
Citibank, N.A. 

333 West 34th Street, znd Aoor 

New York, NY 10001 

New York State Thruway Authority 
200 Southern Boulevard 
Albany, New York 12209 
Attention: ChiefFinancial Officer 
Facsimile No.: 518-471-5050 
Telephone No.: 518-436-2820 
Tax ID: 14-6003955 

Ladies and Gentlemen: 

Execution Copy 

CITIBAN(CJ 

October 21,2003 

AMBAC INSURED CONFIRMATION 

The pwpose of this letter agreement (this "Con:finnation") is to confmn the terms and conditions of the 
Transaction entered into between and Citibank, N.A., New York ("Party A") and New York State Thruway 
Authority ("Party B") on the Trade Date referred to below. This Transaction constitutes an "Insured Transaction" as 
defined in the Master Agreement specified below and it is therefore subject to the special provisions of the Master 
Agreement which apply to Insured Transactions. 

1. The definitions and provisions contained in the 2000 ISDA Definitions (as published by the 
International Swaps and Derivatives Association, Inc.) (the "Definitions"), are incorporated into this Confmnation. 
In the event of any inconsistency between those definitions and provisions and this Confirmation, this Confmnation 
will govern. 

This Con:fumation shall supplement, form a part of, and be subject to, the Master Agreement, dated as of 
October 21, 2003 (including the Schedule thereto, the "Agreement"), between Party A and Party B which names 
Ambac Assurance Corporation as the "Insurer". All provisions contained in such Agreement will govern this 
Confirmation except as expressly modified below. 

2. The terms of the Transaction to which this Confmnation relates are as follows: 

Notional Amount: USD 45,055,500, reducing on the dates and in the amounts set forth 
in Annex I hereto. 

Trade Date: October 21, 2003 

Effective Date: November 6, 2003 

Termination Date: March 15,2016 

FIXED AMOUNTS: 

Fixed Rate Payer: PartyB 

REF:37283 

NYB 1436618.6 
NYB 1436618.6 



Fixed Rate Payer Payment Dates: 

Fixed Rate Payer Period End Dates: 

Fixed Rate: 

Fixed Rate Day Count Fraction: 

FLOATING AMOUNTS: 

Floating Rate Payer: 

Floating Rate Payer Payment Dates: 

Floating Rate Payer Period End Dates: 

Floating Rate Option: 

Designated Maturity: 

Floating Rate Day Count Fraction: 

Floating Rate Reset Dates: 

Floating Rate Method of Averaging: 

Business Days: 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date, subject to 
adjustment in accordance with the Following Business Day 
Convention. 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

3.412% 

30/360 

Party A 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date, 
subject to adjustment in accordance with the Following Business Day 
Convention. 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

65.00% ofUSD-LIBOR-BBA 

One month 

Actual/360 

The Effective Date and the fifteenth (15th) day of each calendar 
month thereafter. Notwithstanding the definition ofUSD-LIBOR
BBA set forth in the Definitions (for this purpose only), the 
applicable USD-LIBOR-BBA for each Reset Date shall be the rate 
published one ( 1) London Banking Day prior to such Reset Date. 

Inapplicable 

New York 

3. Issuance of Bonds. Notwithstanding anything contained herein or in the Agreement to the contrary, 
the parties shall have no rights or obligations with respect to this Transaction, and the representations of the parties 
contained herein (other than the representation being made in the following sentence) and in the Agreement, including 
but not limited to Section 4( d) of the Agreement, shall not be deemed to be made until the New York State Thruway 
Local Highway and Bridge Service Contract Bonds, Series 2003(C) (the "Bonds") have been duly issued by Party B 
and in the event that the Bonds are not issued on or prior to the Effective Date, this Transaction shall automatically 
terminate and shall be of no further force or effect and the parties shall have no further obligations hereunder. Party B 
represents and warrants that it intends and expects to issue the Bonds and acknowledges that Party A is entering into 
this Transaction in reliance upon such representation. 

4. Account Details. 

Payments to Party A: 

REF:37283 

Citibank, N.A., New York 
ABA No.: 021-000-089 
Account No.: 00167679 

NYB 1436618.6 
NYB 1436618.6 



Payments to Party B: . 

Financial Futures 
Reference: 37283 

JPMorgan Chase Bank 
Fed ABA#: 021 000 021 
A/C #: 507943635 
Reference: Citibank CHIPS Swap Payment 

5. Please check this Confirmation carefully and immediately upon receipt so that errors or 
discrepancies can be promptly identified and rectified. Please confirm that the foregoing correctly sets forth the 
terms of the agreement between Party A and Party B with respect to the particular Transaction to which this 
Confirmation relates by signing in the space provided below and immediately returning a copy of the executed 
Confirmation to Party A. 

If you have any questions regarding this letter agreement, please contact the Swap Operations Department in New 
York at 212-615-8606. 

REF: 37283 
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Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

Subscribed and sworn before me this 

J11icray of ocf-- Vfll3 

·~~~ 
OTARY PUBLIC 

NEWYORKSTATETHRUWAY AUTHORITY 

By:--:---:---:---:-=:--------
Authorized Signatory: 
Name: 

Approved as to Form: 
Attorney General 

Date: -----------------

Approved: 
Comptroller 

Date: ______________ _ 

REF: 37283 



Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

By: ___________ _ 

Authorized Signatory: 
Name: 

NEW YORK STATE THRUWAY AUTHORITY 

OCT 2 9 2003 

Approved as to Form: 
J~/.4-f 

STEPHEN J. HENSEL 

Approved: 

REF:37283 

NYB 1436618.6 



REF: 37283 

ANNEX I 
to Ambac Insured Confirmation, dated October 21, 2003 

between Cinbank, N.A., New York and 
New York State Thruway Authority 

Reduction Date Notional Reduction Amount Outstanding Notional Amount 

3/15/11 
3/15/12 
3/15/13 
3/15/14 
3/15/15 
3115116 

USD 41,000 
4,800,000 
7,121,000 
6,131,000 

17,565,000 
9,397,500 

USD 45,014,500 
40,214,500 
33,093,500 
26,962,500 

9,397,500 

NYB 1436618.6 
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Citibank, N.A. 

333 West 341h Street, 2nd Floor 

New York, NY 10001 

New York State Thruway Authority 
200 Southern Boulevard 
Albany, New York 12209 
Attention: ChiefFinancial Officer 
Facsimile No.: 518-471-5050 
Telephone No.: 518-436-2820 
Tax ID: 14-6003955 

Ladies and Gentlemen: 

Execution Copy 

Crr/BAN(CJ 

October 21, 2003 

FSA INSURED CONFIRMATION 

The pmpose of this letter agreement (this "Con:fmnation") is to confum the terms and conditions of the 
Transaction entered into between and Citl.bank, N.A., New York ("Party A") and New York State Thruway 
Authority ("Party B") on the Trade Date referred to below. This Transaction constitutes an "Insured Transaction" as 
defined in the Master Agreement specified below and it is therefore subject to the special provisions of the Master 
Agreement which apply to Insured Transactions. 

1. The definitions and provisions contained in the 2000 ISDA Definitions (as published by the 
International Swaps and Derivatives Association, Inc.) (the "Definitions"), are incorporated into this Confinnation. 
In the event of any inconsistency between those definitions and provisions and this Confumation, this Confinnation 
will govern. 

This Confirmation shall supplement, form a part of, and be subject to, the Master Agreement, dated as of 
October 21, 2003 (including the Schedule thereto, the "Agreement"), between Party A and Party B which names 
Financial Security Assurance Inc. as the "Insurer". All provisions contained in such Agreement will govern this 
Confirmation except as expressly modified below. 

2. The terms of the Transaction to which this Confinnationrelates are as follows: 

Notional Amount USD 21,644,500, reducing on the dates and in the amounts set forth 
in Annex I hereto. 

Trade Date: October 21,2003 

Effective Date: November 6, 2003 

Termination Date: March 15, 2021 

FIXED AMOUNTS: 

REF:37282 
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Fixed Rate Payer: 

Fixed Rate Payer Payment Dates: 

Fixed Rate Payer Period End Dates: 

Fixed Rate: 

Fixed Rate Day Count Fraction: 

FLOATING AMOUNTS: 

Floating Rate Payer: 

Floating Rate Payer Payment Dates: 

Floating Rate Payer Period End Dates: 

Floating Rate Option: 

Designated Maturity: 

Floating Rate Day Count Fraction: 

Floating Rate Reset Dates: 

Floating Rate Method of Averaging: 

Business Days: 

PartyB 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date, subject to 
adjustment in accordance with the Following Business Day 
Convention. 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

3.412% 

30/360 

Party A 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date, 
subject to adjustment in accordance with the Following Business Day 
Convention. 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

65.00% ofUSD-LIBOR-BBA 

One month 

Actual/360 

The Effective Date and the fifteenth (15th) day of each calendar 
month thereafter. Notwithstanding the definition ofUSD-LIBOR
BBA set forth in the Definitions (for this purpose only), the 
applicable USD-LIBOR-BBA for each Reset Date shall be the rate 
published one ( 1) London Banking Day prior to such Reset Date. 

Inapplicable 

New York 

3. Issuance of Bonds. Notwithstanding anything contained herein or in the Agreement to the contrary, 
the parties shall have no rights or obligations with respect to this Transaction, and the representations of the parties 
contained herein (other than the representation being made in the following sentence) and in the Agreement, including 
but not limited to Section 4( d) of the Agreement, shall not be deemed to be made until the New York State Thruway 
Local Highway and Bridge Service Contract Bonds, Series 2003(C) (the "Bonds") have been duly issued by Party B 
and in the event that the Bonds are not issued on or prior to the Effective Date, this Transaction shall automatically 
terminate and shall be of no further force or effect and the parties shall have no further obligations hereunder. Party B 
represents and warrants that it intends and expects to issue the Bonds and aclmowledges that Party A is entering into 
this Transaction in reliance upon such representation. 

4. Account Details. 

Payments to Party A: 

REF: 37282 

Citibank, N.A., New York 

NYB 1438100.5 
NYB 1438100.5 



Payments to Party B: 

ABA No.: 021-000-089 
Account No.: 00167679 
Financial Futures 
Reference: 37282 

JPMorgan Chase Bank 
Fed ABA#: 021 000 021 
AJC #: 507943635 
Reference: Citibank CHIPS Swap Payment 

5. Please check this Confirmation carefully and immediately upon receipt so that errors or 
discrepancies can be promptly identified and rectified. Please confmn that the foregoing correctly sets forth the 
terms of the agreement between Party A and Party B with respect to the particular Transaction to which this 
Confirmation relates by signing in the space provided below and immediately returning a copy of the executed 
Confmnation to Party A. 

If you have any questions regarding this letter agreement, please contact the Swap Operations Department in New 
York at 212-615-8606. 

REF:37282 

NYB 1438100.5 
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Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

By:~ 
Authelatory· . ,. .::. Flood 

. v! e p . 
Name: , . :< res, dent 

... l>,•'k N A 
STA1EOF lfleuv ¥~ ' . · 
COUNTY OF II feu.~ ?fa-4 

Subscribed and sworn before me this 

3(..J)._...day of 6C.:I- 2&3 

NOT7?t~t~· 

NEW YORK STATE THRUWAY AUTHORITY 

By: ________________________ __ 

Authorized Signatory: 
Name: 

Approved as to Form: 
Attorney General 

Date: _______ _ 

Approved: 
Comptroller 

Date: ------------

REF: 37282 



Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIDANK, N.A., NEW YORK 

By: ________________________ _ 

Authorized Signatory: 
Name: 

NEW YORK STATE THRUWAY AUTHORITY 

,e 3,(? '-R.r=--..::::..+- APPROVED AS TO FORM 
By: ----------t--~~TIORNEY GENERAL 

Authorized Signatory: 
Name: LaWTence C. 

Approved as to Form: 

Approved: 

REF:37282 

NYB 1438100.5 



REF: 37282 

ANNEX I 
to FSA Insured Confirmation, dated October 21, 2003 

between CitJ.bank, N.A., New York and 
New York State Thruway Authority 

Reduction Date Notional Reduction Amount Outstanding Notional Amount 

3/15/19 
3/15/20 
3/15/21 

3,742,500 
13,271,000 
4,631,000 

17,902,000 
4,631,000 

NYB 1438100.5 
NYB 1438100.5 



Citibank, N.A. 

333 West 34th Street, 2nd Floor 

New York, NY 10001 

New York State Thruway Authority 
200 Southern Boulevard 
Albany, New York 12209 
Attention: Chief Financial Officer 
Facsimile No.: 518-471-5050 
Telephone No.: 518-436-2820 
Tax ID: 14-6003955 

Ladies and Gentlemen: 

Execution Copy 

Crr/BAN(CJ 

October 21,2003 

MBIA INSURED CONFIRMATION 

The purpose of this letter agreement (this "Confirmation") is to confum the terms and conditions of the 
Transaction entered into between and Citibank, N.A., New York ("Party A") and New York State Thruway 
Authority ("Party B") on the Trade Date referred to below. This Transaction constitutes att "Insured Transaction" as 
defmed in the Master Agreement specified below and it is therefore subject to the special provisions of the Master 
Agreement which apply to Insured Transactions. 

1. The definitions and provisions contained in the 2000 ISDA Definitions (as published by the 
International Swaps and Derivatives Association, Inc.) (the "Definitions"), are incorporated into this Confirmation. 
In the event of any inconsistency between those definitions and provisions and this Confirmation, this Confirmation 
will govern. 

This Conflrmation shall supplement, form a part of, and be subject to, the Master Agreement, dated as of 
October 21, 2003 (including the Schedule thereto, the "Agreement"), between Party A and Party B which names 
MBIA Insurance Corporation as the "Insurer". All provisions contained in such Agreement will govern this 
Conflrmation except as expressly modified below. 

2. The terms of the Transaction to which this Confirmation relates are as follows: 

Notional Amount: USD 63,005,593, reducing on the dates and in the amounts set forth 
in Annex I hereto. 

Trade Date: October 21, 2003 

Effective Date: November 6, 2003 

Termination Date: March 15,2018 

FIXED AMOUNTS: 

REF:37284 

NYB 1438101.5 
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Fixed Rate Payer: 

Fixed Rate Payer Payment Dates: 

Fixed Rate Payer Period End Dates: 

Fixed Rate: 

Fixed Rate Day Count Fraction: 

FLOATING AMOUNTS: 

Floating Rate Payer: 

Floating Rate Payer Payment Dates: 

Floating Rate Payer Period End Dates: 

Floating Rate Option: 

Designated Maturity: 

Floating Rate Day Count Fraction: 

Floating Rate Reset Dates: 

Floating Rate Method of Averaging: 

Business Days: 

PartyB 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date, subject to 
adjustment in accordance with the Following Business Day 
Convention. 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

3.412% 

30/360 

Party A 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date, 
subject to adjustment in accordance with the Following Business Day 
Convention. 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

65.00% ofUSD-LIBOR-BBA 

One month 

Actual/360 

The Effective Date and the fifteenth (15th) day of each calendar 
month thereafter. Notwithstanding the definition ofUSD-LIBOR
BBA set forth in the Definitions (for this pmpose only), the 
applicable USD-LIBOR-BBA for each Reset Date shall be the rate 
published one (1) London Banking Day prior to such Reset Date. 

Inapplicable 

New York 

3. Issuance of Bonds. Notwithstanding anything contained herein or in the Agreement to the contrary, 
the parties shall have no rights or obligations with respect to this Transaction, and the representations of the parties 
contained herein (other than the representation being made in the following sentence) and in the Agreement, including 
but not limited to Section 4( d) of the Agreement, shall not be deemed to be made until the New York State 1bruway 
Local Highway and Bridge Service Contract Bonds, Series 2003(C) (the "Bonds") have been duly issued by Party B 
and in the event that the Bonds are not issued on or prior to the Effective Date, this Transaction shall automatically 
terminate and shall be of no further force or effect and the parties shall have no further obligations hereunder. Party B 
represents and warrants that it intends and expects to issue the Bonds and acknowledges that Party A is entering into 
this Transaction in reliance upon such representation. 

4. Account Details. 

Payments to Party A: 

REF: 37284 

Citibank, N.A., New York 

NYB 1438101.5 
NYB 1438101.5 



Payments to Party B: 

ABA No.: 021-000-089 
Account No.: 00167679 
Financial Futures 
Reference: 37284 

JPMorgan Chase Bank 
Fed ABA#: 021 000 021 
AJC #: 507943635 
Reference: Citibank CHIPS Swap Payment 

5. Please check this Confirmation carefully and immediately upon receipt so that errors or 
discrepancies can be promptly identified and rectified. Please confirm that the foregoing correctly sets forth the 
terms of the agreement between Party A and Party B with respect to the particular Transaction to which this 
Confirmation relates by signing in the space provided below and immediately returning a copy of the executed 
Confirmation to Party A. 

If you have any questions regarding this letter agreement, please contact the Swap Operations Department in New 
York at 212-615-8606. 

REF:37284 
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Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

Subscribed and sworn before me this 

J ( [f--day of 0 c.../- 2-eJf&. 

~t-II&&e 
NOTARY PUBLIC 

NEW YORK STATE THRUWAY AUTHORITY 

By:--:---:---:-=--------
Authorized Signatory: 
Name: 

Approved as to Form: 
Attorney General 

Date: -----------------

Approved: 
Comptroller 

Date: -----------------

REF: 37282 



Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

By: ___________ _ 

Authorized Signatory: 
Name: 

NEW YORK STATE THRUWAY AUTHORITY 

~ .3_?? {:;2 .-- ;:=-, APPROVED AS TO FORM 
By: - . v "" ~ ~'v" "-TTORNEY GENERAL 

Authorized Signatory: 

Name: Lawrence C. De Cos no OCT 2 g 2003 

Approved as to Form: 
Attorney ~"n"''"" 1 ASsociATE AnoRNf="Y 

Date: _______ _ 

Approved: 

REF:37284 
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REF: 37284 

ANNEX I 
to MBIA Insured Confirmation, dated October 21, 2003 

between Citibank, N.A., New York and 
New York State Thruway Authority 

Reduction Date Notional Reduction Amount Outstanding Notional Amount 

3/15/16 
3/15/17 
3/15/18 

17,497,500 
28,316,000 
17,192,093 

45,508,093 
17,192,093 

NYB 1438101.5 
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Execution Copy 

Citibank, N.A. 

333 West 341
b Street, znc! Floor 

New York, NY 10001 

CITIBAN<CJ 

XL CAPITAL INSURED CONFIRMATION 

New York State Thruway Authority 
200 Southern Boulevard 
Albany, New York 12209 
Attention: Chief Financial Officer 
Facsimile No.: 518-471-5050 
Telephone No.: 518-436-2820 
Tax ID: 14-6003955 

Ladies and Gentlemen: 

October 21, 2003 

The purpose of this letter agreement (this "Confirmation") is to confirm the terms and conditions of the 
Transaction entered into between and Citibank, N.A., New York ("Party A") and New York State Thruway 
Authority ("Party B") on the Trade Date referred to below. This Transaction constitutes an "Insured Transaction" as 
defined in the Master Agreement specified below and it is therefore subject to the special provisions of the Master 
Agreement which apply to Insured Transactions. 

1. The definitions and provisions contained in the 2000 ISDA Definitions (as published by the 
International Swaps and Derivatives Association, Inc.) (the "Definitions"), are incorporated into this Confirmation. 
In the event of any inconsistency between those definitions and provisions and this Confirmation, this Confirmation 
will govern. 

This Confirmation shall supplement, form a part of, and be subject to, the Master Agreement, dated as of 
October 21, 2003 (including the Schedule thereto, the "Agreement"), between Party A and Party B which names XL 
Capital Assurance Inc. as the "Insurer". All provisions contained in such Agreement will govern this Confirmation 
except as expressly modified below. · 

2. The terms of the Transaction to which this Confirmation relates are as follows: 

Notional Amount: USD 29,551,407, reducing on the dates and in the amounts set forth 
in Annex I hereto. 

Trade Date: October 21, 2003 

Effective Date: November 6, 2003 

Termination Date: March 15,2019 

FIXED AMOUNTS: 

REF: 37281 
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Fixed Rate Payer: 

Fixed Rate Payer Payment Dates: 

Fixed Rate Payer Period End Dates: 

Fixed Rate: 

Fixed Rate Day Count Fraction: 

FLOATING AMOUNTS: 

Floating Rate Payer: 

Floating Rate Payer Payment Dates: 

Floating Rate Payer Period End Dates: 

Floating Rate Option: 

Designated Maturity: 

Floating Rate Day Count Fraction: 

Floating Rate Reset Dates: 

Floating Rate Method of Averaging: 

Business Days: 

PartyB 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date, subject to 
adjustment in accordance with the Following Business Day 
Convention. 

Semiannually on each March 15 and September 15, commencing on 
March 15, 2004 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

3.412% 

30/360 

Party A 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date, 
subject to adjustment in accordance with the Following Business Day 
Convention. 

Monthly on the fifteenth (15th) of each calendar month, commencing 
on November 15, 2003 and terminating on the Termination Date. No 
Adjustment shall apply to Period End Dates. 

65.00% ofUSD-LIBOR-BBA 

One month 

Actual/360 

The Effective Date and the fifteenth (15th) day of each calendar 
month thereafter. Notwithstanding the definition ofUSD-LIBOR
BBA set forth in the Definitions (for this purpose only), the 
applicable USD-LIBOR-BBA for each Reset Date shall be the rate 
published one (1) London Banking Day prior to such Reset Date. 

Inapplicable 

New York 

3. Issuance of Bonds. Notwithstanding anything contained herein or in the Agreement to the contrary, 
the parties shall have no rights or obligations with respect to this Transaction, and the representations of the parties 
contained herein (other than the representation being made in the following sentence) and in the Agreement, including 
but not limited to Section 4(d) of the Agreement, shall not be deemed to be made until the New York State Thruway 
Local Highway and Bridge Service Contract Bonds, Series 2003(C) (the "Bonds") have been duly issued by Party B 
and in the event that the Bonds are not issued on or prior to the Effective Date, this Transaction shall automatically 
terminate and shall be of no further force or effect and the parties shall have no further obligations hereunder. Party B 
represents and warrants that it intends and expects to issue the Bonds and acknowledges that Party A is entering into 
this Transaction in reliance upon such representation. 

4. Account Details. 

Payments to Party A: 

REF:37281 

Citibank, N.A., New York 

NYB 1438102.5 
NYB 1438102.5 



Payments to Party B: 

ABA No.: 021-000-089 
Account No.: 00167679 
Financial Futures 
Reference: 37281 

JPMorgan Chase Bank 
Fed ABA#: 021 000 021 
AJC #: 507943635 
Reference: Citibank CHIPS Swap Payment 

5. Please check this Confirmation carefully and immediately upon receipt so that errors or 
discrepancies can be promptly identified and rectified. Please confirm that the foregoing correctly sets forth the 
terms of the agreement between Party A and Party B with respect to the particular Transaction to which this 
Confirmation relates by signing in the space provided below and immediately returning a copy of the executed 
Confirmation to Party A. 

If you have any questions regarding this letter agreement, please contact the Swap Operations Department in New 
York at 212-615-8606. 

REF: 37281 
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Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a letter substantially 
similar to this letter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

By·~ · . . L. Flood 
Author ed ory: Vrce Pr .d . esr ent 
Name. Citibank, N.A. 
STATEOF {/e;e-v'-((f2.,k 
COUNTY OF rU~ 1~· 

NOTARYP LIC 

NEW YORK STATE THRUWAY AUTHORITY 

By:~--~~----------------
Authorized Signatory: 
Name: 

Approved as to Form: 
Attorney General 

Date: _______ _ 

Approved: 
Comptroller 

Date: ---------

REF: 37281 



Please confirm that the foregoing correctly sets forth the terms of our agreement by executing the 
copy of this Confirmation enclosed for that purpose and returning it to us or by sending to us a Jetter substantially 
similar to this Jetter, which letter sets forth the material terms of the Transaction to which this Confirmation relates and 
indicates agreement to those terms. 

Accepted and confirmed as of the 
Trade Date: 

Yours sincerely, 

CITIBANK, N.A., NEW YORK 

By: ___________ _ 

Authorized Signatory: 
Name: 

NEW YORK STATE THRUWAY AUTHORITY 

By: ~~ APPROVED AS TO FORM 
_A_u_th_o-riz-ed--"S'-ig-n-at-ory-: ---=---lt--...-N"""IY'"''t> ATTORNEY G E!,JERAL 

Name: Lawrence C. DeCosm 
OCT 2 9 2003 

Approved as to Form: 

Date: _______ _ 

Approved: 
troller 

Date:___,l-'-11 )---=-J(}c..::..o '1-=----

REF: 37281 
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Reduction Date 

3/15/18 
3115/19 

ANNEX I 
to XL Capital Insured Confinnation, dated October 21, 2003 

between Citibank, N.A., New York and 
New York State Thruway Authority 

Notional Reduction Amount Outstanding Notional Amount 

11,558,907 17,992,500 
17,992,500 

NYB 1438102.5 
NYB 1438102.5 


