
JPMorgan C~ Bank 
Global Derivative Operations 
4 Metrotech Center, 17th Floor 
Brooklyn, New York 11:245 

:JPMorgan 

Interest Rate Swap Confirmation 

To :. NEW YORK LOCAL GOVERNMENT ASSISTANCE CORPORATION 
Attn : Elizabeth Felter 

Chuck Trimbach 
Maurie Peaslee, Esq.· 
Nancy Burton 

Fax : 518 473 6330 
· Bleen Heitzler 
Richard Chirts 

Fax : 212 506 5151 
Steve Peyser 
Barry Valentinsen 
John Brenner 

Fax : 2125667816 
Lou Raffaele 
Lana Earle 
Pat Reale 
Joe Conroy 

Fax : 5184742234 
. · Date : 13 February 2003 

Re : Transaction Reference No. 0085001483./64378648· 

The purpose of this letter agreement is to confirm the tenns (l]ld conditions of the 
Transaction entered into between us on the Trade Date below. It constitutes a "Confirmation" 
as referred to in the ISDA Master Agreement described below. 

The definitions and prov:isiori:s contained in the 2000 ISDA Definitions as published by 
the International Swaps and Derivatives Associatlon, Inc. (ltJSDA'') are incorporated into this · 
Confirmation. In the event of any inconsistency between those ·definitions and provisions and 
this Confirmation, this Confirmation will govern. 

. . . 
1. This Confirmation supplements, fonns part of, and is subject to, the Master Agreement 

dated as of 12 February 2003, as amended and supplemented from time to time (the 
"Agreement"), between IPMorgan Chase Bank (" JPMorgan") and New York Local 
Government Assistance CotpOration ("Counterparty"). All provisions contained in the 
Agreement govern this ~n:fitmatlon except as expressly modified below. 
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Confirmation -Swap Transaction JPMorgan Ref: 0085001483/64378648 

2. The ·terms of the particular Transaction to which this Confmnation relates are as 
'follows: 

Notional Amounts: For any Calculation Period, the amount set forth opposite the 
·Scheduled first day of such Calculation Period as set forth in 
·the Schedule below: 

···- .. 
.. ' . ' 

'~~~ ·:·-' : . ; ·.. : 
' ' 

20 February 2003 · 1Aptil2003 USD 311,700,000.00 

1APril2003 1 October 2003 USD 311,700,000.00 

1 October 2003 1 April2004 USD 311,700,000.00 

1Aptil2004 1 October 2004 USD 311,700,000.00 

1 October 2004 1April2005 USD 311,700,000.00 

1Aptil2005 3 October 2005 USD 311,700,000.00 

3 Octobei- 2005 3 Aptil2006 USD 311,700,000.00 

3Aptil2006 2 October 2006 USD 311,'700,000.00 

2 October 2006 2Aptil2007 USD 311,700,000.00 

2Aptil2007 1 October 2007 USD 311,700,000.00 

1 October 2007 1April2008 USD 311,700,000.00 

1Aptil2008 1 October 2008 USD 311,700,000.00 

1 October 2008 1April2009 USD . 311,7oo;ooo.oo 

1Aptil2009 . 1 octot>er 2009 USD 311,700,000.00 

1 October 2009 1AprU2010 USD 311, 700,000~00 

1Aptil2010 1 October 2010 USD 311,700,000.00 

1 October 2010 1 April2011. USD 311,700,000.00 

1Aptil2011 3 October 2011 USD 311,700,000.00 

3 October 2011 ' 2 Aptil2012 USD ' 311,700,000.00 

2Ap~2012 1 October 2012 USD 311,700,000.00 

l October 2012 1 April2013 USD 311,700,000.00 

1 Aptil20.13 1 October 2013 USD 309;437 ,500.00 

· 1 October 2013 1April2014 USD 309,437,500.00 

1April2014 l October 2014 USD 27 4~900,000.00 
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Confirmation - Swap Transaction JPMorgan Ref: 0085001483/64378648 

1 October 2014 1April2015 USD. 274,900,000.00 

1Apri12015 1 October 2015 USD 237,137,500.00 

1 October 20i5 1Apri12016 USD 237,137,500.00 

1Apri12016 3 October 2016 USD .· . 198,150,000.00 

3 October 2016 3 Apri12017 USD . 198,150,000.00 

3April2017 2 October 2017 USD 157,880,000.00 

20ctober 2017 2Apri12018 USD 157,880,000.00 

2April2018 1 October 2018 USD 116,272,500.00 . 

1 October 2018 1April2019 USD 116,272,500.00 

1 Apri1201,9 · 1 October 2019 USD 73,272,500.00 

·1 October 2019 1 April2020 USD 73,272,500.00 

1Apri12020 1 October 2020 USD 54,212,500.00 

1 October 2020 1 Apri12021 USD 54,212,500.00 

1April2021 1 October 2021 USD 8,252,500.00 

1 october 2021 1April2022 USD 8,252,500.00 

Trade Date: · ·12 February 2003 

Effective Date: 20 February 2003 

Termination Date: 1 April 2022, subject to adjustment in accordance .with the 
Following BusiD.ess Day Convention. 

Fixed Amounts: 

. · Fixed Rate Payer: 

Fixed Rate Payer 
Payment Dates: 

Fixed Rate: 

Fixed Rate 

Counterparty . 

1 April, 1 October of each year cominencing with 1 April2003 
and ending with, and including, the Termination Date, subject 

. to adjustment in accordance with the Following Business Day 
Convention. 

3.153800 percent 

Day Count Fraction.: 30/360 
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Confirmation -Swap Transaction JPMorgan Ref: 0085001483/64378648 

Period End Date:· 

.Business Days : 

Floating Amounts: 

Flooting Rate Payer: 

Floating Rate Payer 
Payment Dates: 

No Adjustment 

New York 

JfMorgan 

1st of each month of each year commencing with 1 April 2003 
· ~d ending with, and including, the Tennination Date, subject · 

to adju8tment in accordance with the Following Business Day 
Convention. · 

· Floating Rate for initial 
Cal~tion Period: TO BE DETERM1NED 

Floating Rate Option: USD- UBOR., BBA, except that the rate for a Reset Date, will 
be the rate which appear on the Telerate Page 3750 one 
London Banking Day preceding that Reset Date -

Spread: None 

Designated Maturity: . 1 Month 

Reset Dates: The Effective Date for the initial eaiCIJlation Period, provided · 
that the rate shall be determined on Wednesday.· Weekly on 
each Wednesday thereafter,· provided that the rate shall be 
determined on Tuesday of each week 

Averaging: Applicable 

Method of Averaging: Weighted 

CompoiiJlding: Not Applicable 

Floating Rate 
Day Count Fraction: Actual/Actual 

Floating Amounts! The Floating Rate used to calcnlate the Floating Amount on 
each Payment .Date will be equal to the tate determined in 
accordance with the specified Floating Rate Option and 
Designated Maturity, for the relevant Calculation Period, 
multiplied by 65.00%. For the avoidance of doubt, the 
Floating Amount shall be calculated as follows: 
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Confirmation - Swap Transaction JPMorgan Ref: 0085001483/64378648 

Floating Amount = Notioiud Amount x Floating Rate x 
65.00% x Day Count Fraction · · 

Business Days : New York 

Calctilation Agent: iPMorgan 

3. Account Details 

Payments to JPMorgan: 
JPMORGAN CHASE BANK, NEW ~ 
FAVOR:JPMORGAN CHASE BA!'{K, NY, A/C#--

Payments to Connterparty: 
To be Advised 

4. Office, · address and telephone number for · Notices in comiection with this 
Transaction 

(a) Counterparty: its Office in· 
C/0 GLOBAL DERIVATIVES PRODUCTS 
THE CHASE MANHATTAN BANK 
4 CMC-17TH FLR 

·BROOKLYN 
USA 

(b) JPMorgan: its head Office in _ 
New York c/o Global Derivative Operations 
4 Metrotech Center, 17th Floor 
Brooklyn, New York 11245 

5. Documents to be Delivered 

Each party shall deliver to the other, at the time of its execution of this Confirmatioll, 
evidence of the incumbency and specimen signature of the petson(s) exeenting 1:1$ 
Confirmation, unless such evidence has been previously supplied and remains true and 
in effect 

6. Relationship Between Parties 

Each party will be deemed to represent to the other party on the date on which it enters 
irito a Transaction that (absent·a written agreement between ·the parties ~at expressly· 
imposes affirn?-ative obligations to the contrary forth~ Transaction):-

(a) Non-Reliance. It is acting for its own account, and it has made its own independent 
decisions·to enter into that·Transaction and as to whether that Transaction is appropriate 
or proper for it based upon its own judgement and upon advice from such advisers as it 

~-~ 111111 tiiiiiiiiiHIIIII 111111111111 BIRIIII~IIIIIIIII PageS of7 



-··--- --··- . -::::.- - -. . 

Confirmation - Swap Transaction JPMorgan Ref: 0085001483/64378648 

ha.<> deemed necessary. It is not relying on any communication (written or oral) of the 
other party as investment advice or a.'> a recommendation to enter into that Transaction; 
it being understood that information and explanations related to the terms and 
conditions of a Transaction shall not be considered investment advice or a 
recommendation to enter into that Transaction. No communication (written or oral) 
received from the other party shall be deemed to be an assurance or guarantee as to the 
expected results of that Transaction. 

(b) Ass~ment and Understa.ndifzg. It i'> capable of assessing the merits of and 
understanding (on its own behalf or through independent professional advice), and 
~derstands and accepts, the terms, conditions and risks of that Transaction. It is 
capable of assuming, and- a.<>sumes the risks -of that Transaction. 

- -

(c) Status of Parties. The other party i<> not acting as a fiduciary for or an adviser to it in 
respect of that Transaction. 

Please confirm that the foregoing correctly sets forth the terms of our agreement by 
executing a copy of this Confirmation and returning ino us. 

G:mfmued as of the date first 
above written: 

Yours sincerely, 

JPMORGAN CHASE BANK 

By: 

Name: Uc:!bctra 
Title: Vice President 

LOCAL GOVERNMENT ASSISTANCE CORPORATION 

By: 

Title: Treasurer 

eli 
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Confirmation- Swap Transaction JPMorgan Ref: 0085001483/64378648 

Global Derivative Operations .Contact List 

CONFIRMATIONS 
. Telephone .. Facsimile 
SINGLE AND CROSS cuimENC1t SWAPS and FRA's 
Return executed conf.irmations I (718) 242 - 9260 /9262/9263 
Send your confirmations to : 

Discrepancies with Confirm or 
Settlement Amount POST 
SETTIEMENT DATE: . 

If you did not receive our Confirmation : 

(718) 242 - 7294 I 1296 I 3100 (718) 242 - 9260 /9262 I 9263 

(718) 242-3313 I 3089/3323 (718)_242- 9260/9262/9263 

RATE.RESET ADVICES 
All'Reset Inquitie5 ·· 

European qients 
US Clients 

44 1202 347715 
44 1202 346232 

44 1202 343440 I 342881 
441202 343440/342881 

clientfocuspoup@jpmorgan.ci:>m 

PAYMENTS· 
All Settlement Inquiries · 

European Clients 44 1202 347715 44 1202 343440 I 342881 
US Clients 44 1202 346232 44 1202 343440 I 342881 

client:(ocus _gt:oup@jpmorglllLcom . . 

JPMOrgan Chase Bank; London S.W.l.F. T. BIC 
JPMorgan Chase Bank, New York S.W.LF.T. 
'JPMorgan Chase Bank, Johanneliburg S.W.LF.T. BIC 
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