YOUTH FACILITIES

Subdivision 1 of section 17 of part D of chapter 389 of the laws of 1997, relating to the
financing of the correctional facilities improvement fund and the youth facility
improvement fund, as amended by section 34 of part PP of chapter 56 of the laws of
2023, reads as follows:

1. Subject to the provisions of chapter 59 of the laws of 2000, but notwithstanding the
provisions of section 18 of section 1 of chapter 174 of the laws of 1968, the New York
state urban development corporation is hereby authorized to issue bonds, notes and other
obligations in an aggregate principal amount not to exceed one billion fourteen million
seven hundred thirty-five thousand dollars $1,014,735,000, which authorization increases
the aggregate principal amount of bonds, notes and other obligations authorized by
section 40 of chapter 309 of the laws of 1996, and shall include all bonds, notes and other
obligations issued pursuant to chapter 211 of the laws of 1990, as amended or
supplemented. The proceeds of such bonds, notes or other obligations shall be paid to
the state, for deposit in the youth facilities improvement fund or the capital projects fund,
to pay for all or any portion of the amount or amounts paid by the state from appropriations
or reappropriations made to the office of children and family services from the youth
facilities improvement fund for capital projects. The aggregate amount of bonds, notes
and other obligations authorized to be issued pursuant to this section shall exclude bonds,
notes or other obligations issued to refund or otherwise repay bonds, notes or other
obligations theretofore issued, the proceeds of which were paid to the state for all or a
portion of the amounts expended by the state from appropriations or reappropriations
made to the office of children and family services; provided, however, that upon any such
refunding or repayment the total aggregate principal amount of outstanding bonds, notes
or other obligations may be greater than one billion fourteen million seven hundred thirty-
five thousand dollars $1,014,735,000, only if the present value of the aggregate debt
service of the refunding or repayment bonds, notes or other obligations to be issued shall
not exceed the present value of the aggregate debt service of the bonds, notes or other
obligations so to be refunded or repaid. For the purposes hereof, the present value of the
aggregate debt service of the refunding or repayment bonds, notes or other obligations
and of the aggregate debt service of the bonds, notes or other obligations so refunded or
repaid, shall be calculated by utilizing the effective interest rate of the refunding or
repayment bonds, notes or other obligations, which shall be that rate arrived at by
doubling the semi-annual interest rate (compounded semi-annually) necessary to
discount the debt service payments on the refunding or repayment bonds, notes or other
obligations from the payment dates thereof to the date of issue of the refunding or
repayment bonds, notes or other obligations and to the price bid including estimated
accrued interest or proceeds received by the corporation including estimated accrued
interest from the sale thereof.



